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TAKING OF PROFTS
* ATEND OF WEEK

Traders' Show Disposition to
Realize Because of Un-
certainties in Outlook.

MARKET WELL GUARDED
FOR DEATH OF MORGAN

Tht Prices Should Advance Upon
Death of Financier Regarded
as a Paradox.

»

NEW YORK, April 5.—In view of the
extent of the rise in stocks, which had
proceeded without serious interruption
for a fortnight, it was regarded as a
natural development that there should
be heavy realizing today. The demand
fell off largely, with the result that the
market was8 not able to absorb offerings
of long stock with the faeility Wwhich
characterized yesterday's operations, and
there were substantial recessions through
the list with losses of many stocks
ranging from 1 to 2 peoints.

The impulse to take profits was
strengthened by the desire to close out
eontracts before the convening of Con-
gress and the reading of the President’'s
message. While Wall street views the
coming revistion of the tariff with com-
parative freedom from fear, lack of defi-
nite knowledge as to the probable courses
of affairs at Washington within the next
few days Increases the hazard of a posi-
tion on the long side of the market. Bear
traders took advantage of the situation
to put out new lines of stock, particu-
larly in some of the specialties.

Issues Under Pressure.

Rumely fell 4 points to 37, a new low
record. Chesapeake and Ohio was again
under pressure and dropped to 67%, the
low peoint since 1910. Southern Pacific
developed exceptional strength.

The bank statement was unexpectedly
poor. ' Instead of the predicted cash gain
of $2,000000 or more, there was a loss
. in the actual fi of $5,540,000, The
excess reserves fell off by about the same
amount.

Bonds were easy in sympathy with
stocks. Total sales, par value, $1,130,000.

All United States bonds declined on
eall on the week, changes ranging from
sto%

FParadox in Speculation.

That prices of stocks should advance
immediately, after the death of J. P.
Ho_rp.n offered a speculative paradox.
Times without number of late mers rumor
of his illness unfallingly depressed the
market.

The .usual explanation of bear realiza-
ing by covering of shorts wias only partly
trire in this case, the outstanding short in-
terest having resulted from other con-
siderations than the fear of Mr. Morgan's
death. The firmness of the market in
face ‘'of his death, howevgr, coupled with
the resistance manif. the week be-
fore te thé influence of the flood losses,
was 'of -such imposing effect as to trans-
figire the whole complexion of the
speciilative position. No more convine-
ing’ demonstration of the completion of
Hqufd@ation and the lifting of the forces of
depression from the market was possible.

The passing of April 1 without financial
disaster at Berlin brought immense re-
lief. At the same time, the near approach
of the extra session of Congress was ac-
companiéd by & supposition that modera-
tion would prevail in shaping tariff revi-
sion. The success of the quarterly settle-
ments ‘m the foreign markets released

énormous sums that had been accumulat- | Japan 4

ed in preparation, and a pronounced re-
laxation of money stringency followed.
This induced an increase of investment
demand for securities. The demand for
bonds broadened and prices rose.

Unfavorable to Market.

The dominant hopefulness of sentiment
was not upset by unfavorable factors yet
to .be overcome. Final outcome of the
Union Pacific dissolution was left dubi-
ouns. The flood waters In the Ohio valley
carried less and destruction into new
areas. Enactment of *‘full crew” laws
in New York and New Jersey elicited re-
maonstrances from the railroads. Febru-
ary earnings reported by the great rail-
road K systems showed inroads made on
profits. by mounting costs for upkeep and
) on.

Helpful forces were found in the heavy
exports and domestic demand for cop-
per, leading to an advance in market
quotations. Steel mills were reported as
resuming operations after interruption
from floods. A high condition estimate
for spring wheat is expected in the forth-
coming government report.

Activity marked the week's progress in
the pig iron trade. Many inquiries are in
the market and already a large business
has been done in basic and foundry
grades. One order for the former involv-
ed 10,000 tons. The steel companies are
Jooming® up as large purchasers. A
scarcity of pig iron, greater than expect.
ed, is predicted, owing to the crippling
of Jsmelters by floods and storms in the
middle west.

Slight Cut in Price.

A sale of 1,500 tons of Bessemer pig
iron has just been completed at a slight
shading of the $18 price, Pittsburgh. Bar
fron is wanted and producers are being
urged to make deliveries at the earliest
possible moment.

Transactions in finished steel continue
to absorb a large volume of these prod-
ucts. The Pennsylvania Rallroad Com-
pany has just completed contracts for a
large quantity to make good damage done
to bridges by the floods and other roads
will have to do a great deal of replace-
ment in the flood districts Manly orders
have come in for structural steel for
building purposes. Plans are being drawn

by the Union Pacific Rallroad Company | Superior

for a milHon-dollar bridge across the
Mississippl at Couneil Bluffs.

The business in railroad traction equip-
ment is increasing. Among recent con-
tracts placed or pending are twelve sieel
passenger coaches for the Havana Cen-
tral and some eighty-five coaches, bag-
gage and malil cars for the western di-
wvision of the Pennsylvania. Locomotive
ballding is actively progressing and some
larg': orders have been placed during the
wee

TREASURY STATEMENT.

The condition of the United States
Treasury at the beginning of business
vesterday was: Working balance, $80,-
061,826:'in banks and Philippine treas-
ury, $43,261,063; total of general fund,
$145,818.606; receipts, yesterday. $I1.-
9582,812; disbursements, $2,350,866. The
surplus this fiscal year is $14,176,452,
as against a deflcit of 39,543,358 last
year. The figures for receipts, dis-
bursements and surplus and deficit,
exclude Panama Canal and public debt
transactions.

DRY GOODS MARKET.

NEW YORK, April 5—The ecotton
goods markets closed steadier. Converters
using heavy cloths have been operating
more freely. Jobbers are still buying
very lightly. Retailers continue to re-
port a steady distribution, but they are
conservative in all future purchases.

NEW YORK METAL MARKETS

NEW YORK, April 5.—The metal mar-
kets were dull and practically nominal.

Closing Stook List.

NEW YORK, April 5.
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CHICAGO GRAIN.

CHICAGO, April 5.—Strength was im-
parted to wheat today by a bullish for-
eign situation and by the issuance of a
summary showing a prospective small
export surplus. The day ended with a
net gain of a shade to % cent. Corn
closed a shade to %al% net lower, oats
at % to 13 net decline and provislom
down 2%ab to 3214.

Continued strength at Liverpool was
reflected here by & net advance of %ay
at the opening, but continuance of fa-
vorable domestic crop conditions caus-
ed selling and depressed prices. A re-
action came when publicity was given
to a crop expert's summary, showing
that only 30,000 bushels sarplus would
be left at the end of the crop year,

at only 830,000.000 bushels. Prices on
this news went to about the highest
point of the week. The upturn was
helped by slow spring shipments from
Russia, firmness of Argentine offers
and advanced prices at Buenos Ajlres.

Primary receipts of wheat were 664,-
000 bushels, againat 566,000 a year ago.
Seaboard clearances of wheat and flour
equaled 181,000 bushels.

Liberal offerings and a somewhat re-
gtricted demand for corn, especially
from the east, caused an easy tone
most of the session. An improved in-
quiry caused a trifle firmer feeling to-
;ulll-d the close. Oats were easy and
uil.

General liquidation made a lower
market for provisions. May por
showed a greater decline than

allowing exports from now until them|

k | the

DEATH OF MORGAN
WORRIES “STREET”

Caim With Which Event | Is
Viewed Declared to Be
Superficial Only.

RIVALRY OF FACTIONS
A SOURCE OF PERIL

Those Who Threaten Trouble Given
to Understand That Reprisals
Will Be Prompt.

BY W. G. NICHOLAS.

NEW YORK, April 5.—To surface ob-
servation Wall street gives slight thought
to who will represent the gigantic force
that centered about the personality of the

5| 1ate John Pierpont Morgan. In reality it is

desperately concerned. No man now on
the stage can quite fill.the bill, and it is
a very live question how matters will be
so shaped as to aveid deadly feuds be-
tween powerful clans struggling and con.
spiring for supremacy.

The marvelous and intrieate machinery
of the financial district is believed by
many to be in imminent danger of dis-
ruption. No previous situation has been
so full of dynamite—so alive with merci-
lessly conflicting forces and purposes.
Where there was one Colossus—one
mighty overlord—there are a dozmen lead-
ers of clans and combinations bent on
conquest. Nothing has been before Wall
street in its history half so important
as a settlement of the terms and condi-
tions of the coming regime. Tariff revi-
slon, currency reform and the scores of
lesser issues dwarf into Insignificance by
comparison. This is not an idle peace of
word building. It is stern reality.

The developments of the next thirty
days will probably decide whether the
money trust has been destroyed by the
death of its ruling personality, or further
strengthened by the cementation of many
vast interests drawn together by the in-
stinct of self-preservation. The open and
covert attacks that have been made upon
the very foundations of the Morgan cita-
del are reactionary, however, and prom-
ise to defeat the designs of the indiscreet
promaters of trouble. Notice has been
served upon them that violations of the
rules of fair play ‘will be visited ‘with
reprisal. Covert hints of with-
drawal of heavy corporation deposits
from the Institutions most directly con-
cerned ceased as by magic—they suddenly
became unpopular. -

Billions as a Menace.

Visions of the untold billions of dollars
owned and controlled by John D. Rocke-
feller, William Rockefeller, H., C. Frick,
James J. Hill, the Vanderbilt family,
James Stillman, George F. Baker and
their associates, with their string of
banks and trust companies massed be-
hind and under an endangered fortress,
were impressive in theé. highest degree.
There was an instant change of front
Passion for ruthless action cooled and
now in place of dark hints of implaca-
ble conflict are heard cooings and proph-
ecies of general conciliation and co-oper-
ation. Plans for hostile campaigns have
been apparently abandoned.

‘But have they? "The street is full of
unbelievers—hard-headed veterans of long
experience and *trained to suspicion and
doubts.T These men guestion the sin-
cerity of the professions of reverence for
the memory of the dead king and of good
will for the heirs and the trustees of his
fortunes and the executors of his polices,
It is a weird complication. When the
problemth will be =ettled and how Is an
issue of vital concern to Wall street.
Also, how long any unwritten peace pact
will last, and what the guarantee will
be, Upon the duration and sincerity of
& reorganization of ¢centralized capital
will depend the course of large busi-
ness management. Will the new order of
things command the faith #nd confidence
of the public, or leave It longer a siave
of uncertainty, unrest and suspicion?
Nothing that has ever confronted Wall
street is as Important as the pending
financial readjustment. The immediate
prospect is for surface calm—but the ice
is thin and full of air holes.

Shock to the Street.

It was something of a shock to Wall
street to learn, through the authorized
channels for the dissemination of White
House “advance’” news, that the Presi-
dent had determined to shoulder the en-
tire responsibility of "tariff revision on
Congress, instead of becoming a party to
a ‘‘deal" for a ‘‘satisfactory’’ law—satis-
factory to specially favored interests. The
street had been lulled into the belief that
Wiashington had been “‘fixed” in the good
old way, That position seems to have
grounded on a mistaken theory. The
latest is that the President will simply
inform the Congress majority that it is
pledged to an honest deal, and was elect-
ed on that promise, and let it go at that—
specifying his construction of some of
tLe leading points in order to make his
meaning clear., The idea that Mr. Wilson
feels that the democratic party is under
contract obligations with the to
give it what it voted for, is an embar-
rassing political novelty and confusing
ﬂ: those who had planned on different
nes.

Now to be told that unless Congress
carries out this pre-election contract for
a square deal, there will be endless fur-
ther agitation, fills traders with alarm
and perplexity. They looked for some-
thing different, and had laid their stock
market plansg occordingly. The newest
political development at the National
Capital would s¢em to compel a recon-
struction of the ve program in
many ways. The market during the last
few days has felt the effect of the an~
nouncement of the White House pu
If Congress lays down on honest on

responsibility, is clearly the purport eof
the warning that has been allowed to
escape from the White House—in con-
tradiction of supposedly inspired advance
information. . .

Bull Movement Manipulated.

There was palpable manipulation in the
latest bull movement in the stock market.
It was on the eve of demoraliaztion and
had to be braced up. The job was well
done. Its management was in masterly
hands and was backed by the strongest
interests in America. A ‘“hunch” to
that effect was given proper and influ-
ential circulation and produced a re-
markable change in speculative senti-
ment. A strongly buyllish sentiment de-
veloped and active speculation ensued.
The rally ranged from 2 points to 8
g%lnts. and excellent support appeared.

e {interests responsible for the ad-
vance succeeded in unloading a goodly
share of their earlier purchases at a
profit, beaildes accomplishing the main
purpose of the rescue movement. It was
& clever plece of work and contributed
potentially In restoring general conti-
dence. Now that the urgent necessity
for bolstering prices has passed, the im-
mediate course of prices Is problematical.
The market is being seemingly left to it-
self once more. On the rise the trapped
bears were large buyers, and as a result
the situation was considerably
weakenwd. ps on the stock exchange

Mem n e
sold down to $39,000 and there were ru-
mors of private transfers at a still lower
figure. ithin the last day or two $40,-
000 had been bid for seats. Members of
the exchange profess to be greatly. en-
couraged by the check in the downward
movement, and predict a return to $60,-
000 before the end of the Year. The ex-
change is undergoing many practical re-
forms aside from those pProposed by the
statesmen in Albany, and the outlook for

is really very much im-
pro The politiclans bave. lost inter-

. any
othier item, finishing the day at a net

Lake copper, 13.‘5‘0@315.6'.";&: electrolytic,
16.50, and casting, 1625, Iron unchanged.

loss of 3245

—— - o h_‘L

est in some of the alleged reform bills

there will be no trouble in locating the |op

mn" is lﬂ&ut. I is not believed, 'b thhn:;
s ere Ill!lh!ﬂl
stories. job of fighting unjust legis-

lation was too big to be undertaken along
the old lines.

South American Trade.

The trade of the United States with
South American countries is steadily in-
creasing. Exports are almost double
what they were five years ago, and the
same is true of imports. The total, de-
spite the increase, is mnot one-quarter

what it ought to be. With the completion
of the Panama canal great things are
expected In the way of extending our
relations with our southern neighbors.
As matters now stand, there are many
ports in South America, especially those
along the west shore, where the flag of
the United States is seldom seen on com-
mercial vessels.

“Investment” buying has been less in
evidence on the recovery from low prices
than was anticipated by brokers. The
underwriters and banks are still carry-
ing uncomfortably large supply of bonds
and corporation notes and the public
does not as yet grab for them. Prices are
made attractive, but somehow people
with surplus money are not yet ready to
take hold in any large way. Trading in
the senior securities is at low ebb, and
the trend of inquiry and demand is for
stocks that have an established reputa-
tlon for earning and paying dividends—
the shares of companies that endeavor to
do the right thing by the owners as well
as the insiders.

Little attention is paid to the persistent
rumors that several gentlemen prominent
in the management of the United States
Steel Corporation will soon withdraw
from further active connection with the
company. These stories spring up with
great regularity and usually have slight
foundation, if any, The bushwhacking
seems to be mainly directed against Judge
Gary, who seems to be entirely indiffer-
ent to it.

COTTON MARKETS.
NEW YORK.

NEW YORK, April 5.—The cotton
market was very quiet today, and
prices fluctuated within a range of 3
or 4 peints, the close being quiet and
steady, net unchanged to 2 points
lower. The market opened steady at
a decline of 1 point to an advance of
1 point, which was about in line with
the Liverpool cables. Thers was no
feature to the business, and it conse-
quently looked as if scattering ac-
counts had already been Eratty well
evened up for over the week-end. The
rain reported yesterday in the Missis-
sippl valley proved to have been only
moderate, and the outlook was for
clear weather over Sunday. This, in
connection with rather mixed reports
from the dry goods trade, which is
feeling the influence of property losses
in the middle west to some extent,
seemed in favor of rdcent sellers, but
fresh offerings for short account werse
restricted by private predictions of un-
settled weather in the belt early next
week, and continued nervousness as to
the river situation. According to 're-
ports received from Memphis there
was a small break in the levee In the
northern part of that .eity, and re-
ported reached here via Liverpool of
a break in the levee at Hickman, Ky.
Breaks north of the belt, however, are
generally considered a favorable
feature in the cotton trade as likely to
reduce the strain somewhat lower
down the river, and there was, per-
haps, rather less apprehension of dam-
aging floods, although New Orleans re-
ported that farmers protected by the
Salem levee in northern  Louisiana
were still removing their live stock
from threatened areas. According to a
private wire received from Savannah
the unsold stock there is comparative-
1y small, and there is a better demand
for spots from Europe. Reports from
Mississippi claim that more cotton had
been planted in that state up to date
than to the first of May last year.

NEW ORLEANS.

NEW ORLEANS, April 5.—The price
of cotton did not move much this week,
the extreme range on the old crop months
being 27 to 33 points, while on the
new crops it was only 13 points. The
net resulta of the week's trading were
an advance of 8 to 9 points on the old
crops and & decline of 2 to § points on the
new. The bulls’ side was more aggres-
sive than it has been recently. Some
little rain fell, but, except In the central
belt where it affected the river situation,
the mojsture was regarded as more ben-
efictal than otherwise. The unfavorable
accounts from the river, the continued
rise of the water, prospects of a stage
even higher than the disastrous high
water of a year ago and threatened
weak spots in the levees prevented any-
thing like general short selling.

In the spot department prices gained
1-16 of a cent, milddling closing at 1%
8-16 against 121% last week. BSales on the
spotamounted to 2,645 bales against 3,524
last week. Sales to arrive amounted to
2,964 bales against 1,067 last week.

NEW YORK PRODUCE.

NEW YORK, April 5.—Flour—Steady
with demand slow.

Rye flour—Steady.

Cornmeal—Steady.

Rye—Steady.

Barley—Quiet.

Wheat—Spot steady. No. 2 red, 1.11%
elevator and 1.13 f. o. b. afloat; No. 1
northern Dujuth, 1.01}{ f. o. b. afloat.
Futures were firm early on the cables,
eased a little on favorable crop advices,
but rallied on covering. May, 99; July,
078;; September, 97.

Corn—Spot steady. Export, 5690 f. 0. b.
afloat.

Oats—Spot barely steady.

Hay—Steady. .

Hops—Quiet.

Hides—Steady.

Leather—Firm.

Pork—Steady.

Beef—Firm.

Cut meats—Steady.

Lard—. .. Middle west, 11.10a11.20;
refined y steady; compound steady.

Tallow—Steady. e

Cottonseed oil—Firm. Prime summer
vellow, 6.75a7.00; May, 6.79; July, 6.88;
September, 6.92.

Petroleum—Steady.

Wool—Quiet.

Resin—Dull.

Turpentine—Dull. Machine, bbls., 45.

Rice—Steady.
Wgu—-qmﬁm&. uscov

w  BU M ado, ;
centrifugal, 3.45; molasses, 2.70. ﬂﬁ
fined quiet. '
Peanuts, freights, potatoes gnd cab-
bages—Steady and u od

Wheat—Spot, 1.124; July, 96%; Septem:

t situation and very light. off-
erings of crude ofl, closing 1 to 7 nts
net higher. Prime crude, 5.64a5.87: do.
summer yellow spot, 6.75a7.00; April, 6.85;
May, 6.70; June, 6.83; July, 6.86;
and September, 6.92; October, 6.77; No-
vember,. 6.45; prime winter yellow and
summer white, 6.85a8.00.
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TAKE BATHS TO MUSIC.

Chicago Business Men Also Punch
| Bag to Rag Time.

CHICAGO, April 5.—The cabaret has
spread to physical culture sanitariums
and Turkish bath houses in Chicago. Two
institutions downtown, which guarantee
to “replace the punch in tired business
men,’”’ have installed orchestras, and the
patients are punching the bag to quick-
step music and going through calisthenics
to walts time.

A Turkish bath emporium also has
caught ‘he craze.

“Our patrons take the steam to some-
thing lke ‘A Hot Time in the OId
Town,'" said the professor who intro-
duced music in these piaces. ‘““We mas-
sage them to ‘Yankee Doodle’ and lull
them off to ‘Please Go "Way and Let Me

Sleep.’ It's wonderful how it restores the
‘pep’ in worn-out millionaires.”

- ==
Duel Routs Girl Students.
POUGHKEEPSIE, N. Y., April 5 —
Geveral hundred young woman students
in Vassar College became panie stricken
yesterday when agrow between two
chefs in the college kitchen over which
should pick a chicken developed into a

duel with carving knives. The younger
combatant was taken to a ho#&pital. As

at Albany, and the usual E0ssip aboutlb

the etrated the young women’s
qmﬁ“ tl?::rl ran screaming I;om the

4 bonme bah et A s N e

FOREIGN MARKETS DULL

Uncertainty of Balkan Situa-
tion Has Depressing Effect .
on European Bourses.

’

‘LONDON, April 5.—The stock market
was reactionary this week, and as prices
eased off most of last week’s optimism
disappeared and the closing was generally
lower, with the final tone uncertain.
Montenegro’'s attitude and renewed fric-
tion between Austria and Russia were
the chief causes of the change in senti-
ment in the markets, they not only de-
laying the conclusion of peace but also
preventing a change in the bank rate,
which in the ordinary course would have
occurred last Thursday or next Thursday
in view of the easier monetary conditions
everywhere and the fact that the bank is
gradually absorbing the weekly gold ar-
rivals, & _ -

The continent offered its favorites
rather freely, while the prospect of a bud-
get deficit cffset the effect of cheaper
money on consols, which declined a quar-
ter of a point’ Investors, however, con-
tinue to pick up bargains among gsome of
the recent mew issues, and they will be
able to get a portion of the $20,000,000
South African loan on easier terms, as the
underwriters had to take over 94 per
cent of the issue, ; ) %

American - securities, although: dul.l.
moved gradually higher, J. P. Morgan's
death having been previously discounted.
Berlin buying of Canadian Pacific helped
the rise, which, on the ;amounted
to from one to five pointsa. R Ly

Repayments to the Bank of BEnsland
absorbed most of the dividend money re-
leased with the turn of the quarter and
further ease was eéxperienced as a re-
sult of government disbursements. Dis-
count rates declined In sympathy.

NEW YORK BANKS.

NEW YORK, April 6.—The statement
of the actual condition of clearing
house banks and trust companies for
the week shows that they hold "$10,-
222,800 reserve in excess of legal re-
quirements.. This iz a decrease of §5,-
539,800 from last week.

The statement follows: Actual con-
dition— : : :

I.oans, $1,911,625,000; decrease, $588,r
000.
oSpecie. $325,708,000; decrease, $3.,756,-
00. :

Legal tenders, $80,093,000; decrease,

[

$1,734,000.

Net deposits, $1,751,440,000; decrease,
$8,696,000.

Circulation, $46,366,000; increase, $26,-
000. :

Banks’ cash reserve in va¥lt, $342,-
099,000. ; ¥ ke
Trust companies’ cash reserve in
vault, $63,704,000. d '
Aggregate cash reserve, $405,801,000.
Excess lawful reserve, $10,222.800.
Decrease, $5,639,800. T 2 e =
Trust companies’ reserve with clear-
ing house members carrying 256 per
cent cash reserve, $49,172,000. :
Summary of state banks .and trust
companies in Greater New York, not
included in clearing house statement:
zolaoa,ns. $569,905,200; increase, $1,130,-

Specie, $64,899,400; decrease, $614,800.
Legal tenders, $8,104,200; decrease,

TWIN RECORDS BROKEN.

Son of Lancashire Woman Born in

February, Daughter in April.
LLONDON, April 5—All known birth
records have been shattered by, the wife
of a workingman at Barrow, cashire.
February 24 she gave birth to a son. Yes.
terday another child—a girl—was born."

The existence of .the boy, who is only
six weeks older than his sister, threatens
to raise a perplexing problem under the
British insurence act. Mrrom a medical
l;:tl)!rlt:; otthzieaw u:lgﬂnt of Greenwich . ﬂmeg
they missed twinghip by six full weeks.

The father, under the Insurance act, is
entitled to the maternity benefit of gao
54 ;

twins he
$7.50, but

-
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i No Money and No Credit |
And all his own fault! Maybe you have been in the same pre-

‘chewed the cud of bitter reflection.” It is not pleas-
ant, but it is a just punishment for folly,

for it 1s the greates

and not the actual

it, and after a time it

"4

(]

T

away with most of the money.
~ Saving is a habit. It is hard at first,
but it grows easier the longer you keep at

a fixed habit that it will entail no special
effort. If you have no bank account start
| one at once. Start with as much as you
can. A single dollar will open a Savings Account at this bank. Add
something to your account every week and you will be surprised
how rapidly it will grow. _

*We pay 3% Compound Interest on Savings Accounts.

HOME SAVINGS BANK,

7th St. and Mass. Ave. N.W.
436 7th St. S.W.

Under Supervision of the U. S. Treasury. :

t kind of folly to

spend every cent you make without re-
gard to the future. You CAN save some-
thing each week if you try. Living ex-
penses may be high, but it is the luxuries

expenses that run

will grow inte such

-
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WEEK'S RANGE OF PRICES

to..t.he_ Close of Business April 5 ai the
- New York Stock Exchange.

vidual sales. an
1913 to date. .

"~ The followi table shows the week's
net changes of securities sold on the New York Stock
last weéek. High and low prices are also given

mhnt. lowest and closing pri indi-
for the year 1912 and the year

Y38 200. Rail - Miscellaneous Shares.

Totals ' deposits,  $626,843,000; increage, ey "_ld -

'$2,928,900. —1912— —1913— ————-Week ending April §-—
The Finaneier says today: i High. Low. High. Low. _ Sales. H Low. Close. hltfl
[Although preliminary estimftes indi-] 3 % 414 25; Allis-Chal. 3d inst. pfd... 1,800 2% 3%+ ‘&

cated that the New York clearing house| & 1 121, = 6% Allis-Chal. pr. 3d inst. pfd 1,100 9 % 8%+ 1%

banks gained in the neighborhood of two| Y2% 60  S0% 65% Amal. COPDPET ..seesonees.244,500 < 7T8% 71% TOK+ 3%

or three million dollars during the week| 7. . 4 50% 25 - Am, Beet SUBAT eecescccss 16,100 gﬁ 813 ' 36 + 2%

as a result of the flow of money toward | 478, 11 46% 2514 AM, CAN ....ccccssecs00..118800 A% B8 + 2%

this center, the statement of actual con-|12¢6% 9 129% 081 Am. Can DId.....ssesevess 17,100 1223 96% 98 + 1%

dition made by the clearing house insti-| 63% 493% 56% 47% Am. CAr & Fdr¥.cesecsess 2,400 05213 DO% O2%+

tutions Saturday showed a decrease in| 60% 30% 48%. 40  Am. Cities .....eecevseeep, 1,500 421 40 41 — a

cash holdings amounting to $5,540,000. It| 60i4 45% 57% 42% Am. COtton Oil ececeseesss. b.700 50% 46 . 49 + 1

{s rather difficult to explain the dis-| 30% 18 27% 2 Am. Ice SeCB...srenmeesss 10,100 27% 25 26 + z

crepancy between estimates and actual| 47% 31% 4412 331 Am. LOCOMOLIVE eeeeseeses 2,200 309 384 3%+ 1

showing, but the result was to materially | 6934 42 61% 47  Am. Malt Pfd...ceesessees 1,200 55% 55 B5%+ *

decrease the surplus holdings of the| 91 66% 7T4% 63% Am. SMEItNE .eeneacseses 28,200 T3%  69% Ti¥%H+ 1,

banks. Another item which seemed to| 44% 26 40% 32 Am. Steel .FE!'Y.-..-.}-.-- 1,400 . 37 a5 37 +1

be at varlance with expectations was a|133% 1133 118 109% Am, SUBAT .....eeeessees. 1,400 115  113% 114%4+ %
decrease of $588,000 in loans. sits, | 14914 1375% 140 130% Am. Tel. & TEl.e.-ea,eeees T,400 132% 182 132%+ %
because of the changes just not fell | 3243 24115 204% 232%  Am. TODACCO ..-.esccsscase 1,030 Z47% 243 * 243 + 3 :
$8,606,000 and” excess reserve decreased| 48 < 34 41% 337 Anaconda ... ...esssescees 20,700 39% 31:2 38%-+ &

85,530,800, leaving the present surplus|111% 103% 1063 100 Atchison ....... eesssnnsce 14,200 104 1023 103%+ s

above the 25 per cent minimum at $10,- | 1481 1303, 1333 122% Atlantic Coast Line....... 1,200 125% 124 125 + %

222,800. ; 1117% 101% 1063 99% Baltimore & Ohio...ccca.. 4,000 1015 100% 10134+ %
Gold exports seem to be at an end for| 51% 27% 41% 33 Bethlehem Stee] ......... 18,100 373% 36 36:21 e

the present, but the spring moVement of| 80  56% 72% 63% Bethiehem Steel pfd..... . 2800 72% 71 Ti%+ 1Y

money to the interior will soon be much| 94% 76% 9025 8 Brooklyn Rapid Transit.. 30,500 91% 88% 01%+ 2%

in evidence. 4015 28 31 Z Butterick Co............ .. 1,200 28y 2 28&-— %

. 2 72% 49% 56% 45% California Petrdleum...,. 10,700 50 = 481 49%— %
3 283 © 228% 266% 218% Canada Pacific ..... cecnee 39,600 240% 23Wg +21*6
CATTLE MARKETS. No sale, . 238% 215% Can. Pacific 1st pfd....... 1,200 230
33% lﬂ% 30 " 2414 Central Leather ..... cawe 3,100 28 20.6 - + %
AR 85, 68Y 86 67% Chesapeake & Ohlo....... 8,900 T72% 67T% 5!
CHICAGO 20% 15%. 17% , 13 ~Chi. Great Western,...s,s 2,000 }g& 15 16%+ 1
o 117% 9 1161, 106 Chi, Mil, & SBt. P.s.ecssaes 30,200 11 110% 112%4 %
CHICAGO, A.prl‘lJ 5.—Close: Hogs steady. [145 134% 1388 132- Chi. & Northwest.ceecoeee 1,300 1386 1 136 ¥

Recepts. 12,000; bulk of sales, 8,95a0.15; | 62%e 45% 04 52 C,C., C. & Bt. Leseessnes. 4200 63 b2% O2%— A

light, 8.90a9.30; mixed, 8.75a9.15; heavy, % 20 47% 857% Chino Con: COpPDer.cscss- 38,200 43% 40% ;w 3

8.55a9.10; rough, 8.55a8.70; pigs, 6.85a9.10. | 43% 28% 41% 31 Col. Fuel & Iron...cceeeees 8,500 3715 34% ,
Cattle strong; receipts 300; beeves, 7.25 |149% 135% 142% 127 Consolidated Gas ........ 5,300 137% 182% 135&1:

af.20; Texas steers, 6.70a7.85; stockers| 22% 10 17% 10 Corn Products .-....ecesese 6100 12 103 11

and feeders, 6.10a8.15; cows and heifers, | 89% 75 70% - 63% Corn Products pfd..... .ss 13800 70% 6G8% 068%4 2

3.75a8.10; calves, 6.00a8.75. 461 84% 41 33- Den. & Rio Grande pfd.., 1,300 36% 30 36 4 14
Shtlz;sp——R%czl'pts:r_&.ﬁoo; :auve. 6.10a7.25; 3322' 323 g}_% ;9% %H?tlllins Securities....., “(lhll!gg 1’;2: ,1)_'_6;2 ;32;

yearlings, 7.25a8.2>; lam n v 7. . O g irie ....... tsssssssnsanne = 24 - '

T T | it ¥ g Hele LRI 2 L B i 3

: . b - n. Electric ..ceccoveese
KANSAS CITY. » 81 68 28" Goodrich, B. FLIIIIIINI 10000 37 32t a7 + 4%
KANSAS CITY, Mo., April 5.—Cattle—|_ .5 13 . 8% 2 . Goldfield COnS....ee.ss.0. 12,200 2% 2

Steady; rece!pts, 100 head; no southerns. |148% 128 1328%. 124 Great North. pfd.......... 14,500 131 1 1 1%

Dressed beef and export steers, 8.25a8.90;| 53 36 41 33 Great North. Ore subs.... 2,500 38 35 ar 12

fair to good, 7.50a8.15; southern steers,| 21% 105? 19 15% Imspiration COpper ....... 5300 18% 165% 18%+ 1

6.75a8.60; southern cows, 4.50a7.25; bulls,| 2=, 16} 19% 16% Inter. Metro........cec..e. 16,600 18% 17  1T%+ %

5.75a7.25; calves, 6.00a9.00. . . g}'& ;g:& g% 3332 ﬁlter.cl[et;:o.s;)fgﬁ........ 2}3&(}) gcls 51" gwm 1‘56
Hogs—S8teady: receipts, 1,500 . ‘Bu 27% 237 an. City uth....ce.. 2, 24 +

R.8005.00; heavy. BTHaRE5: pherors and |185% 106% 1 52 Lehigh Valley ........... 76,500 18434 157  161% 37

butchers, 8.85u9.00; light, 8.95a9.05; pigs 2256 15667 235 213 Liggett & Myers Tob. Co. 2,600 231% 225§ 230%4 51

7.75a8.%5. % : v *1170 138  142% 129% Louisville & Nash........ 3425 188 136% 136%+4
Sheep—Steady: receipts, 200 head; Colo-| Jor# 92% . m 61% Mexican Petroleum,...... 9,100 67  63% 63%— %

rado lambs, 800a8.70; yearlings, 5.9007.50; | 500 ,20% 298 1% Miami Com Cepper ....... 3495 4% 28 24+ 1.

5. ) - ¢ . 28* .y . - s . seendgn . — d
wethers, 5.50a8.90; ewes, 5.00a6.70. 2-}% 3525,‘5 fg;’“' §; 3 ﬁ?" K?‘n'P& ;% et 13;;% 2 385% > i
8BOU ACINC ..r00s00es 4 + 5
m Yonx‘ 2 161 114 12815 112 Nat. Biscuit ...sev0cccoae 3, 121 116% 120%+ &
NEW YORK, April b5.—Beeves—Re-| 68% 51 561, 45% Nat. Lead ......--. eseessss 1,100 Bl 48% 51 + ¢

ceipts, 1,671 head; no sales. Dressed| 24% 18 20 18 Nevada Con. Copper...... 6,600 18% 17% 184} 4

beef unchanged, at 12al4 for native|121% 106'% 109% 104% N, Y. Central ....... esses 9,800 108 1053 107 + 1

sides. Exports, 214 cattle to London. - 1421 126- 129%% 113% N. Y., M. H. & H...2.+.2. 1660 118 117 117%— 1
Calves—Receipts, 228 Thead: barely | 413% 29% 33% 29% N. Y., Ont. & West....... 2,550 821 30% 31%4 1%

steady, Veal sold at 8.00a11.75 per 100|119% 107% 113% 103% Norfolk & West.......... 4700 108 - 105% 107%+ 1%

Ibs. City giressed veals, 15al8; country| 87% T4% 81 76 "North American ......... 1,000 78% 77% 78 + 1

dressed, do. 13a16. lpl‘rﬁ 115% 1223% 113% North. Pacific ...eercscee. 20900 110 - 116% 118% 4 1
Sheep and lambs—Receipts, 819. head; |126% 119% 123% 117% Penna. R. R..... eesemacas 12600 119% 118% 119%+4 &

steady; unshorn sheep sold at 6.25 per|111% 98% 104 94 P, C,C &St. Livesssase 1,800, 94 + 1%

100 tbs.; unshorn lambs, 9.00; spring|_2T% 10%  243% 19 Pittsburgh Coa] ....sees. 2,300 21 19% 21%4 1

lambs, 8.25 each. v 100% 77 95 80% Pittsburgh Coal pfd...... 8,150 85 84 85 é
Hoge—Receipts, 3,885 head; nominally 40% 28% 86 24% Pressed Steel Car...,...¢s 2,800 28% 2 28 +.1

steady; country dressed hogs, 9al4 per| 24% 186 22 16% Ray Con. CoDper ..sceee- 12,200 20 18 19

pound. 117T9% 14814 168% 152% Reading ........ ceencesees405.600 167Y 1060% 165%+ 4%

° : ] 13;22 gg% 9414 337;52 gead:,nﬁ 24 péd. 3 .i...... 2500 94% 91 04 +4
288, epub. Iron Steel....es« 3,400 28 26 2 1
ART OBJECTS ERING $302,005. | 93% 6414 8ui iz Rep. Irom & Steel pfa.... 1000 80 &3k 8owl
R MR S ek lind R R R B X
£ L ' 7.5 G 8 .--Qo--r., 16,200 40“ 87 8 :

Mrs. Philip M. Lydig's Collection Is }g;“ gg'g gg gg %gme}:r ceieesestassssess 11,800 451 81 871 — #

; = % -7 meily pld....ccencesvege 2,500 —

: Sold in New York. | 204 18 20% 18% Seaboard Alr Line........ .800 20y ?31’2 ?3;5_1-
NEW YORK, April 5.—The private| 45s * 2ais 20° 238 St Lo s Son pine lﬁi’h’ﬁ 2000 28" 2% 2641
collection of art objects belonging to Mrs. {221 = 140 218% 178 Sears ROEbUCK ...ceccoeqe. 5:800 192 185 190%+-

Philip M. Lydlg was sold yesterday and |1153% 103% 110  98% South. Pacific ...cc.eesee. 33,300 103% 100% 1084+ 1%

last night, the sum of $3@555 being| 32. 2 28%  24% Southern RWY...ceeoeeeee 1,900 27% 25% 26%+

aﬂ% X 811,'6 7m South. Rwy- p‘d-vo.-‘-‘ . .300 Ia%

realized. Many sociéty people Wwere| 471, 3412 391 32 Tennessee Copper...,...:. 7.300 87% 35 37 + 1 -

among the bidders. Mrs. Lydig now i®| 49 3314 40% B4 Third Ave. R. R....c.00.. 10,200 38% 3 3816+ 1Y%

in » sanatorlum in Rochester, Minn., re-| 1T% 4 7% 4% Union Bag & Papel.,.ee.. 1500 5% 5 5 —

Oﬂverlng tmm an Dpemtlon. lgg& 1 102% 1‘-)% Iznlon Pacific ... ._.......-201.900 1 151“ 155“—‘-

1 " 88% 93’}6 83 . Union Pacific ptd- sevsnscne I.W' 87% 83!‘ . -+ 2
The important divisions were: FiVe| gq5 47 501 43% United CIBRT ......sssee 1.300 47% 4T%+ 8%

tapestries, $84,500; twelve paintings, $61.-| 39% 28 B85 - 24 United Rwy. Invest.....,, 1.000 281 28 28y 1

200; eight .rugs, $23,300. The= highest| 69% 57 63'a 47 - United Rwy. Inv. pfd,.... 2300 51% 49% hHl%4 'r'z

price of the sale, $41,000, wae paid by | 67%  '46W 69 57 U. 8, Rubber ............. 56.800 : .87 + 8

an art firm for a emish tapestry rep-|116 105% 109 104 U, 8. :E‘h.lbbﬂl"llt pfd...... 1,000 1032 13218&“4- 218

resenting Christ and Mary Magdalene in 80% Bg& 6% 5814 U. S. Steel ...c0000000002-808,100 64% 60% a3%4 13§

the Karden, probably made in 1510. 117 12" 11 ll'lT U. 8. Steel ptd--ooo'.lcoc »e 3600 1 lﬂm Im-*- 1
A memlgh tgpeatry of the elrly Bil- 671'5 “""% m% 48% Utah Copper seshoessncnse 16.500 % 53 ¥ + :

teenth century’ dﬁp“ﬂng a mythol’og-ica[1 :').77% g?%- 43'& 30% Va. Cﬂ.!’. Chem...-y---u.. ].m 38 B“ﬁ 37 ‘F a ]

treatment of Jonathan and Lucrece, 22% _f"& 131’4 2 wlbﬂ-!ll -ptd. sesssvnsnagsis 1,900 12 11 11 — 3

brought $15,500. A similar amount was| 864 - 72 75% 65% West. Union Tel...,ce00er 3,300 '(z’% 0% 70

realized on a Burgundy tapestry, prob-| 5% 30:2 70% 601 Westinghouse Mfg........ 9800 a5% 0%+ %

ﬂbly made !n 1460. 7 117% 92 111— - 80% WOO]WDrth oo-oo.'._-litcgo 10|m “5“ ”a m+ ﬂ
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WOMEN ELECT MAYOR.

Their Votes Make C. W. Green

Mayor of Kansas City, Kan.
KANSAS CITY, April 5.—Womsan voters
held the balance of power and determined
the result of the election in Kansas City,
Kan., last Tuesday, according to the of-
ficial returns which were announced last
night. - :

Of the 9,000 woman voters, 4,800 sup-
ported C. W. Green, who was elected
mayor. Former Mayor James E. Porter
would have been re-elected if the votes
of only the men had decided the contest.
All the eandidates for other officesiwho
were supported by a majority of the
wWomel were eleoted. -

Only one woman was on the ballot, and
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she received practically the entire vote

“{eof the women. =

‘a leave of abrence and came. home for a

RICHARD W. GUNTHER DEAD,
Prominent in Consular Service, Sery-
ing in Germany and Africa.
OSHKOEH, Wis., April' 5.—Richsrd W.
Gunther, formerly consul general at

Cape Town two years ago. He obtained

rest. Mr. Gunther was sixty-seven years
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Lewis 'John;on & Co.
(Edtablished 1858.)
BANKERS,

1505 Pennsylvania Ave.

Members (370, Krton Seck Eichonge.

Investment orders executed
in dll markets. Correspondence
invited: Cable Transfers. Let-'
ters of Credit. Foreign Ex-
change.
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oney to Loan
Secured by First' Desd of Trast oo Estate.

Joseph 1. Weller, 620 FERW.

For Over a Third of
~ aCentury
we bave been and
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National

Metropolitan
Bank,

- 15th Street,
Opp. U, S. Treasury,

-Oldest National Bank in the
District of Columbla, invites
accounts of all sizes ard solicits
‘interviews with those contem-
plating the estgblishment of
new m oonnoctim

T. R. J. CAMPBELL & C0.

ESTATE BROEKERS
FOREIGN AND DOMESTIC INVESTMENTS.

CONCESSIONS, 'ATIONS, OIL, BUBBES
and TIMBER TRACTS.

OORCORAN BUILDING, WASHINGTON, D. G
PHONE MAIN 4009.

e and b5 MONEY
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; “ml estate securlty,
J E L. HEISEELL. 1 H n.w.
HIGHWAY BRIDGE DAMAGED.

“| Timber Work of Draw Mashed by

Heavily Laden Barge.
Some little damage, it is stated, was
done to the timber work of the draw
at the Highway bridge a few

o |ago: when the tug BSouthern of ‘

Southern Transportation Company of

5% | Philadelphia was taking the barge

Potomac out from Georgtown. The
barge struck the timber fender work
and smashed some of it. At the time
of the accident there was considerable

% | current in the river, and just as the
% barge entered the draw the whirls in

the water, it is said, caused her to
steer badly and she struck the wood-
work. The barge was not damaged

laden was

and though she was
p to Norfolk

able to continue her
without delay.
‘The government authorities yestes-

% day made inquiries aa to the owner-

of the tug and barge, and it is
a claim will be M:’pon the
repair-

barge company for the cost
the damage done the fender

shi

ing
work.

Candidate for P. M. at Cumberiand,

CUMBERLAND, Md., April 5.—A large
delegation of citizens, mostly business
men, called on Representative David J.
Lewis yesterday, and requested that he
recommend the name of Herman D. Bill.

Frankfort-on-the-Main, German ment &8 r of .
lately consul general at M,‘Tox Lewis did not indicate what he intended
‘South Africa, died here today. ~, | to do. Lot 1
His death was due indirectly to an ' &
operation performed while he was in Ohiﬂkhdluu.

old. He leaves & wife and twa .chil-| died at the Western Maryland Hospital
dren. . Ty this morning from burns. While playing
e g . |about a fire in_ the u.g
ﬂl.t mn_hnmdthruoolm.g mwﬂh _
e Star, undreds situations parents child came Han-
filled through-them, “oe . Voook, Md. $ 7 | 5 canand
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